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鼎翰科技股份有限公司

法人說明會



會議議程

• 關於鼎翰

• 產業趨勢

• 財務報告

• 營運概況

• 法人提問



免責聲明 Disclaimer

TSC Auto ID Technology and its subsidiaries have no 

intention and undertake no obligation to update any 

forward-looking statement, whether as a result of new 

information, future events, or otherwise, except as 

required by law.

簡報所提供之資訊可能含有前瞻性敘述，實際結果可能與這些前瞻

性敘述大不相同。簡報資料中所提供之資訊並未明示或暗示的表達

或保證其具有正確性及完整性，亦不代表鼎翰科技股份有限公司(本

公司)對產業狀況或後續重大發展的完整論述。
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公司概要
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歷程沿革

2016
Acquisition of Printronix 

thermal and AIDC business

2002
Expansion to Europe

2006
Production assembly in 
Lije Plant, Taiwan

2008
Listed on the Taiwan Stock

Exchange

1996
Expansion to Americas

2011
Expansion to Russia and 

Middle East

2021
30 years in AIDC

business

2003
Production assembly 

in Tianjin Plant, China

1991
Sets up Printer Division in 

parent company, for OEM 

partnership with Eltron

2007
Spin-off from parent 

company

2019
Acquisition of Diversified

Labeling Solutions, Inc. 

(DLS)



全球據點



 Revenue CAGR 6%

Unit: USD millions
(Source: VDC | Research, The Global 
Market for Stationary Thermal Barcode 
Printers, July 2021)

產業成長趨勢 (2021 – 2025)

2021 2022 2023 2024 2025

1,800

202320222021 2024 2025

6,200

 Uni t CAGR 10%

Unit: K units

*

* excluding mobile barcode printers



Revenue CAGR: mid to high single digit

(Source: VDC | Research, The Global 
Market for Stationary Thermal Barcode 
Printers, July 2021)

Unit CAGR: mid to low double digit
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ASP CAGR: low negative single digit

條碼印表機規格比較 (2021 – 2025)



歷史年度營收

 CAG R + 15 % 2010  ~  2020

 2016  acq u i re d
Pr int ron ix Au to  I D

 2019  acqu i re d DLS
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$9.2 $8.9 

$13.0 $13.3 

$15.1 

$14.2 

$16.0 $16.2 

$17.9 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

歷史每股盈餘

$10+ executive 8 years

2013 – 2020

 $17. Avg. the last 3 years 

 $16.2 Avg. the last 5 years

 $14.6 Avg. the last 10 years $10

$20

NT$ Dollar

$16.8



產品簡介































財務報告



2Q21 營運摘要

 Del ivered bet ter  resul ts  YoY in  terms of  sa les ,  gross  

prof i t ,  and EPS contr ibuted  to  s t rong demand 

rebound f rom the  pandemic and benef i t t ing  f rom 

cont inued investments  in  2020

 Record-h igh sa les  repor ted  in  2Q21; s t rong 

momentum behind pr in ters  and labe ls  bus iness  and 

across  a l l  reg ions

 Some mater ia ls  are  secured through spot  market  w i th  

h igher  pr ices ,  and f re ight  capac i ty and sh ipping 

conta iner  shor tage  a f fected  our  de l iver ies  schedules

 Basic  EPS NT$ 5 .01 ,  up  f rom NT$ 3.28 or  +52 .7% YoY



 Mar21

 Apr21 

 Dec20     Record High

2nd Highest

月營收比較表
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 1H21 +27% yoy

 2Q21 Record High

 1Q21  New High (over the same 

period)

 4Q20 2nd Highest

4Q19

$1,458

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21

$1,590

$1,289 $1,272

$1,669

$1,526

1741

+37%

$1,200

$1,500

季度營收比較



Printers Labels Others

56%
2Q20

57%
2Q21

35%
2Q20

33%
2Q21

9%
2Q20

10%
2Q21

營收占比 – 2Q21



EMEA Americas APAC

27%
2Q20

30%
2Q21

24%
2Q20

20%
2Q21

49%
2Q20

50%
2Q21

印表機營收佔比 – 2Q21

* excluding NTD FX impact

* 



NTD millions Note

Net Sales 1,736 100% 1,272 100% 464 36% Favorable

Gross Profit 579 33.3% 430 33.8% 149 -0.4 ppt Unfavorable

Operating Expenses 300 17% 252 20% 48 19% Favorable

Operating Income 279 16.1% 178 14.0% 101 +2.1 ppts Favorable

Non-Ops Income 20 1% 13 1% 8 63% Favorable

Net Income 213 12.2% 139 11.0% 73 +1.3 ppts Favorable

EPS (Basic), NTD 5.01     3.28     1.73     

2Q21 2Q20 YoY

季度綜合損益摘要



NTD millions Note

Net Sales 3,261 100% 2,561 100% 700 27% Favorable

Gross Profit 1,104 33.9% 889 34.7% 215 -0.8 ppt Unfavorable

Operating Expenses 587 18% 539 21% 48 9% Favorable

Operating Income 518 15.9% 350 13.7% 167 +2.2 ppts Favorable

Non-Ops Income 22 1% 14 1% 8 62% Favorable

Net Income 388 11.9% 269 10.5% 119 +1.4 ppts Favorable

EPS (Basic), NTD 9.14     6.33     2.81     

1H21 1H20 YoY

半年度綜合損益摘要



其他重要財務資訊
NTD thousands

Net Income b/f Taxes 540 364

Net Changes in Operating 137 140

Net Changes in Asset / Liab.. (174) (74)

Interest & Taxes Paid (160) (85)

     Net Cash from Operating 342 345

Purchases of L-T Investment (77)

Capital Expenses (81) (46)

Prepaid for Machinery (7) (20)

Others (8) (6)

     Net Cash from Investing (96) (149)

L-T Borrowing (Payment) (330) 31

Leasehold & Others 56 (161)

Interest Paid (13) (21)

     Net Cash from Financing (287) (152)

     Net Cash & Cash Equivalents 1,257 960

2Q21 YTD 2Q20 YTD NTD thousands 2Q21 YTD 2Q20 YTD

Cash & Cash Equivalents 1,257 960

Account Receivable 1,315 910

Inventory 1,022 959

Other Current Assets 98 101

     Current Asset, Total 3,692 2,930

     Non Current Asset, Total 3,885 3,757

     Total Asset 7,577 6,687

Account Payable 782 479

Short Term Borrowing 876 875

Other Current Liability 1,094 950

     Current Liability, Total 2,752 2,304

     Long Term Liability, Total 1,283 1,550

     Total Liability 4,035 3,854

     Equity 3,542 2,833

     Liability & Equity 7,577 6,687



營運概況
Gross Margin impact

• Material & component shortage

• Shipping & freight costs

• Sales mix amid printers & labels

• Taiwan dollar currency exchange rate  



Thank You

TSC Auto ID tscprinters.com | Printronix Auto ID printronixautoid.com


